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Another First for Business Brokerage

March | & 2 marked a first for business brokerage on a national level. A meeting with
representatives of eight business brokerage firms was held in Dallas on those davs. The purpose
ol the mecting was (o discuss the formation of a national business brokerage association. The
following firms were represented:
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Regrets were received from UBL in California, Allied Business Brokers in Gieorgia, Zarex in
Canada and Nation-List in Colorado explaiming that the press of business kept them away. How-
ever. they endorsed the meeting and purpose and were looking forward to attending the next
meeting, Also. we at The Business Broker were pleased to be in attendance

The group agreed. after a lengthy discussion, that the purpose of an association should be:

I toounite all business brokers in developing the highest standards of professionalism and to
develop a code of ethics

rd

to improve the educational standards ol the industiry and (o develop prolessional designations

toinform and educate the public about business brokerage

to serve as a forum for all business brokers and those related to business brokerage
o lobby and serve as a legislative “watchdog™ on all issues of concern to business brokerage
6. (o provide benefits such as group msurance, ete, to its members
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Attendees at this first session volunteered 1o form committees and to distribute reports of
their efforts (o the others by Mayv |, 1984, The committee’s topics are as follows:

By Laws and Purpose
Code of Ethies
Membership and Funding
Public Relations
Benelits/Insurance

1t was felt that the above arcas must be addressed immediately so an association could begin
to develop. As such an association grows. other committees will be required, o achieve all
purposes.  The group will meet again on June | & 2 in Dallas to discuss change and to perhaps
adopt the committee results. The development of an active national association is difficult and
does not happen overnight. Much thought, input, and hard work are still necessary. Other groups
haye tried. but none have had the support of so many large business brokerage companies.
Whether this attempt will succeed is obviously unknown. but it is of T to a good beginning. Tor it to
succeed, an association must appeal to all business brokers, franchised and independent alike.

Note: We at The Business Broker have agreed o coordinate this effort. 1 you feel vou
have something to contribute to one of the committees or if you would like to be involved in the
formation of a national association, write to us at fhe Business Broker, and we will see that your
imterest is conveyed to the proper committee or person. Also. we will keep you informed ol the
preliminary efforts of the attendees to get an association off the ground. Thanks are i order to
those who attended for taking the time to meet.  The simple fact that all of the large companics in
business brokerage ot together is a beginning in itself.
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The Second Meeting

i second meeting of the business brokerage companics who are atlempting (o form a

business| brokerage association for all busimess brokers was held June | and 2 in Dallas. Texas.

B mectimg was successtul and the Inteenational Business Brokerage Association (1BBA )

was credied. Officers have been eleeted 1o serve from now through 1985 when formal elections

will be

Ield. They are as follows:
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THESUECT oo vessesesssresasmennsressemsersensaserenmenserensersbssssssnsiase i CoONNie Womack { YR )
L biddition to serving as Fxecutive VI we will be serving as the unpaid temporary exceutive

directoriof the Association. The initial funds necessary to launch the Association will be donated
by the fpunding organizations. The Association will he formed as a nonprolit corporation.
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He Association has been created to provide all business brokerage companies and individu
o with the following,

® | Edueation  tor bath the membership and the public.

Political Action - to take a position on legislation and other issues that afect our industry.

® | National Convention — to hold a national convention for its members to meet and ex-
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change ideas.

Publications o provide publications and information to its members.

fusurance — to obtain group coverage such as medical. dental. disability, life, errors &
omissions, cte. for its members

Professional Standards — members will agree to adhere to a code of ethics and the
Association will develop levels of professional standardization.

Regional Seminars 1o provide educational semmnars on a regional busis,
International Directory — to publish a directory of members.

Foster and Encourage State Associations — to provide a means for formation of state
assoCHItions.

Ihe Association is in the process of developing membership material. bylaws, a code ol

wd other information. A general solicitation for membership will be mailed approximately
wher 5, and greatly reduced membership fees will be offered. 1o encourage all business
4 1o join. The Association is open only to business brokers, We will keep you apprised of

further| developments in this area, and subscribers (o The Business Broker will be on the mailing
list 1o feceive membeeship material.
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